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INGLES
NOTAS INTRODUCTORIAS
Este ejercicio se divide en dos partes, con el contenido que se indica a continuacion:

e La primera parte consiste en una prueba relacionada con el dominio gramatical y
de vocabulario del idioma. Consta de 25 preguntas tipo test, con 3 posibles
respuestas, de las cuales so6lo una sera la correcta.

Debera contestarse directamente en el enunciado.
e Lasegunda parte consiste en:
- Una prueba de traduccion al espafiol del texto en inglés.

- Una prueba de comprension. Tras la traduccién del texto, se debera responder
en inglés a las preguntas relacionadas con el mismo.

La contestacion a estas pruebas debera realizarse en el correspondiente cuadernillo.

El tiempo de realizacion de este ejercicio sera de 1 hora.
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PRIMERA PARTE
CHOOSE THE CORRECT OPTION:

1. Telephonist (On the phone): “I'm afraid she is in a meeting”
Caller: Can |

a) ask her a message then?
b) let a message then?
c) leave a message then?

2. By midnight we will for five hours.

a) have driving
b) have driven
c) have been driving

3. We told him that his wife is seriously ill.
a) ought to
b) should
c¢) should have
4. That lake is for them to swim across. They'll never make it.
a) too dangerous
b) dangerous enough
c) enough dangerous
5. I'll lend you my car you have it washed before giving it back to me.
a) in case

b) otherwise
c) provided
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6. There a lot of environmental disasters this year.

a) have had
b) will have had
c) have been

7. 've for the position in that company and | hope I'll get it.
a) appointed
b) applied
C) presenting
8. (An e-mail closing) I look forward to hearing from you soon,
a) Yours truthly

b) Yours sincerely
c) Yours soon

9. Would you holding this parcel for me while I lock the door?
a) matter
b) mind
c) like

10. Everybody in this group very well in the exam.

a) have done
b) are done
c) has done

11. Can you tell me what time every day?

a) the bus leaves
b) does the bus leave
c) is the bus leaves
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12. That woman over there is

a) a very good friend of his
b) a very good his friend
c) a very good friends of him

13. These children are too young to look themselves.
a) after
b) for
c) before

14. We deal with that issue after lunch.

a) have better
b) had better
c) will be

15. Hasn't Tim arrived yet? That’s weird. He the train.
a) must have lost

b) must missed
¢) must have missed

16. The international aid the whole population of Haiti.

a) is thought to have reached
b) is thought it reaches
c) it is thought to have reached

17. 1 wish you those smelly trainers of yours! You haven't washed them for
ages.

a) wash
b) would wash
c) will wash
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18. I'm afraid she will have to study hard for this test she likes it or not.
a) wether
b) weather
c) whether

19. (On the phone) Could you put me the Manager, please?

a) in connected with
b) through to
c) in relation with

20. The Post Office? It isn't very far, . It's on your right, next to the Abbey
National Bank.
a) take the second bending on your left

b) catch the second street on your left
c) take the second turning on your left

21. You are a great entrepreneur. In a near future you will have

a) a business of your own
b) an owning business
c) the own business

22. all my efforts | could not convince her to come along.
a) Despite of

b) Although
c) In spite of

23. 1 would have posted the parcel first class if | enough money.

a) had
b) have had
c) had had
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24. “l last saw your children three months ago.”
“You're right, you three months.”

a) didn’t see my children for
b) haven’t seen my children since
c) haven’t seen my children for

25. It must have been Patrick. else would have said such a thing but him?

a) Who
b) Which
c) What
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SEGUNDA PARTE

I.- TRANSLATION

Removing obstacles to cross-border investments by venture capital funds

The role of venture capital for innovative SMEs. Economic potential of venture
capital.

Despite the positive impact innovative SMEs have on European competitiveness,
they face significant problems in accessing finance necessary to start, grow and
compete on global markets. Improved access to venture-backed investments would
help them exploit technologies and compete globally.

While innovative SMEs are a relatively small proportion of SMEs, they have the
potential to yield high benefits in creating new jobs and technologies. Accordingly,
there are studies showing that venture capital contributes significantly to job creation.
A recent study reported that companies in the EU receiving private equity and
venture capital created one million new jobs 2000-2004; over 60% of these jobs were
created by venture capital backed companies and employment in these companies
grew by 30% per annum.

In addition, innovative and growth-oriented firms backed by venture capital spend on
average 45% of their total expenses on R&D. This amounts to an average €3.4
million per company yearly or €50 500 per employee, which is six times higher than
in the EU-25 top 500 R&D spenders.

Econometric studies have also described a positive relation with economic growth. A
recent analysis estimated that an increase in investments at the venture capital stage
by 0.1% of GDP contributes up to one percentage point increase in real economic
growth. Moreover, venture capital is being increasingly important for environmental
sustainability (€1.25 billion was raised in 2006). Sustainable venture capital funds
invest in the range of €1-5 million with focus on early-stage and typical investments in
renewable energies and clean technologies.
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II.- ANSWER THE FOLLOWING QUESTIONS

2.1.- What is the main problem EU innovative SMEs encounter at early growth
stages?

2.2.- Why is venture capital important for environmental sustainability?

2.3.- A better access to cross-border investments would make it easier for innovative
SMEs to solve their early-stage finance problems. Do you agree with this assertion?

Madrid, 5 de marzo de 2010



